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Bill Type and Number: Resolution 2019-37
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: January 22, 2019
Committee(s) of Reference: F
Date of Analysis: January 24, 2019
Type of Action: Authorizing economic development agreement; commitment to QTI grant match; designation of oversight agency; affirmation of compliance with City Public Investment Policy
Bill Summary: The bill authorizes and economic development agreement between the City and Project Danville (identity temporarily kept confidential) to support expansion of the company’s existing operation in Jacksonville. The City commits to a Qualified Targeted Industry grant match of up to $52,200 to match the state’s $208,800 allocation for the creation of 87 new full-time jobs. The Office of Economic Development is designated as the City’s oversight agency for the project and the bill affirms the project’s compliance with the City’s Public Investment Policy. 
Background Information: Project Danville is an international distribution company considering an expansion of its current Jacksonville facility to serve the Southeastern United States. The company commits to creating 87 new full-time jobs in logistics, warehouse operations, shipping and receiving, truck driving, and support staff at an average salary of $57,540 (plus benefits) by December 31, 2022. The company also anticipates investing $5 million in real estate improvements and $45 million in machinery, furniture and fixtures for the expansion. The City’s return on investment for the project is 70.28 to 1.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a QTI match of $600 per job or $52, 200 to match the state’s $2,400 per job or $208,000.
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